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Vlfifl?f\ild?f151'jru?f'1Jl'l1?f\il 'juru6ili\il ?f1 '1J1l'll1fl1'j~\ilfl1'j?f'1J.flTV'l'vfo..:i~'Wbb'1~"1.lll'll'W ('j~?f ctb bb'1~ ctITTJ) \J , , , 

~ u d ~ 'llll 1~ Yl"il 1dru1bb~1 ijoLJ' ei b ?f 'W fl bb 'W~11 1'Wd1t.J..:i1'1.J fl 1 dud~ 'llll u 1..:i fl~ -:i fl 1"ilijfl1 dYlll~ ~ lilVI~ eiij • • 
.Uei~\il'W'1 1 \ilu1..:i V11 flflru~mdll fl1'j'WtJb ~'Wfl1 ~bb~wil1V11J1~bbm '1l1 'W.n1t.JV1~..:i~1t.J ~1'Wfl1'j~\ilvi'1F11i-:i d~ bDCJ'll 

oLJ'flu -:iA'tJ ~1-:i 1 V11mnliloLJfl ~lil'Wmlilm"ilv\'11 ~bnlil fl11llb~CJV11CJ1~ flTifl1'jtJ~md"il~ijflru~mdllfl1'j b ~eim1"il?ffl'll 
ii I 0 .c::i. Q.I 

fl11lJ fl fl IPl fl-:J fl fl'W'W 1b?f'Wfl'W1tJfl?f.fl1lJVl11 YI CJ1'1CJ'1-:J'W1lJ 
" 



:µ9if1th:;"qi.J m. fo"ll'l11.Jfi1i~iLIJi~~~ ~~ii 

11vrnm111.l1::-ql!l'ln11J\111Ylv16v"f~~ «:,l\i<fbo 

i''ll~ vi utt;1V'\l ID<fbo 

- fi1i~LLl'i~~~l'lru:m11i.Jm11.J:S·,m~1'U1.Jl'll'l<itl1:;~11Jm'i"llEJ1li'EJnT111ii"Uq 
- fi1i~LLl'i~~~~'l'ni,i111'!1m'lLL"ll'Ul'ltlJ1.J~l'lruti'l'1tll'\1i1111{LL'1t'i"llEJ11'\1ill'l{ 

1". L'l1'U'lllJ1.J1~i.Jm'i"llEJ1li'EJm>ntl1tml'\i.J"11'i"llEJ1li'EJmwii"Uq ~~ii 
- tlwml'\i.Jm'i"llEJ1li'EJmwii"Uq L~<>~EJm1'"Um1Ln1.Jf'i1511i.JLilEJi.Jm1i'lni,i11~LLn 

tl'ni'lni,i1-..,lin~ml'l11'\1<1muru9i111<11'll1'i'll1'i"llEJ11'\111111{.X11tl C1-X11 .t<tl 

- tl1tml'li.Jm'i"llEJ1li'EJmWii'Uq L~<>wm1'"Um'lLn1.Jf'i15111JLilEJ1lm1i'lni,i1-..,irn~m 
1.J~'lmq'ln'iliJru<iilllil1'll1'i'll11'lel1Jfl1Ll'lel{q-.r\-ii1~LLniJni'lni,i1 ('l-Xil <f\:l LL'1t <foJ) LLmmlin~ill'lU(\J:Suru<iilll 

(1-X11 <f\:l) 

- tl'itn11'\1J'l-11i"llEJ1li'EJmWii'Uq L~BWnL1'Unrnii1.Jl'i15'lWLilEJ1Jn1'li'lni,i11~LLn 
tl'ni'lni,i1-..,lin~m111511ru'1'lll'l111muru<ii111 <11'll1'i'll1m1~vim-.'1'llll1l1Ylel~~'ULL'1t'1li.J'!l'U (1-X11 <f\:l LLiit ctinl 

.... d d d ~ 
";::W!J'\J?T;::YJ 0:: L':i .. iNL61'1JOJb'Wel'W'il1'lru1 

o:: . ., Yl'il1'lru1~'\Jtl'l:;mru-.1u.J1m~'IJ'l1!JL~ tl'l:;~1i'.J~'Utl'l:;mru Yi.fl. il!lct'bo CtlfoLL~'IJ 

'1'{tl'11-.:;a1R'qJ : m'ltlfoLLe.J'U~'Utl'lt1J1ru'l1EJ.J1m1"U-.1EJ 1~t11:;~1i'.1~1.Jtl'lti.J1ru l1.I'\. 1".too Ctlfo 

LLe.J'U nii 1~i'.1~1.Jtl 'l t1J 1 ru) L ~el~'il 1 n1J"11'i"ll EJ1iiEJ1~il m .. ~vi 11111J e.J <i m1 !111 L ~'U ~1'U m -.1o11,;1EJ~'\Jtl'lt1J1ruvin1m1l 111 

'il1n'l1l1.J'lt!JtL 1<i1 ;, L~1l'U~~1'Ul.J1 l11.J-i1m1tl'lt1J1rum111EJ'iu11EJ 1\ii'il1nm'l~'1m'li'lni,i1LL'1t'l1EJ 1~'il1n~1'U 
1.J~"v111ii"U"ll'il1tl ill'l11i.Jl'l'11'1Ll'l~el'U'il1nn1'ltl'lt1J1run11'11EJfo'il~~ L~el~'il1nn11tl1t1J1rum1~1'U1"Utl'ni'lni,i1~ 
f'11'1l1'ilt'1~"/l:;LUEJ'UL~eli'lni,i11'1Ji'.lm1i'lni,i1 i!:l<f<fo< ~1'U1'U o,'oo~ l'l'U (oii'B1J'1 fl1l'ln1'li'lni,i1V1 m/l!:l<f<f.C) LLl'iil 

tl'ni'lni,i111~"/ltLUEJ'UL~EJ'Ui'.Jm1i'lni,i1 l!:l<f<fo< ~1'U1'1J .t,01min l'l'U C'li'm;J<i fl1l'l~11i'lni,i1V1 1"/1".t<to<) zj~iiviii~'il1n 
tl'it1J1rum1fotl'ni'lni,i1 ~1'1J1'U m,l!>o<m l'l'U 

tl1:;mrum1-.1EJ 1\ii-'i1EJfo'il~~'il1nm1~vim1i'lni,i11.J1~1'lru:;/"v1U1EJ~1'1J C<i1"U~1'Ufl1EJ 1 "U) mvi11'ilt 

1iJL\J'U1tl1'11i.JLLe.J'U~'\Jtl'lt1J11\JffiM1.JB'4~n'lel1.J1~L~'U~1.Jtl'lt1J11\J ~~if'IJL~el1~ilell'l'i1.JLL'1t'1i.J~'UGtl1.Jilll1'Un1'lru 
-" • .,/ •• 1 • - . - .,/ • ti ' -" .,/. 1· .,/ JI ti 1 ' ' u'il~1.J'U Ll1'ile.J'1n\Jl'U \.1Ln\Jle.J'1n1'l\Jl1L'U'U~1'U"111.J'l'l~1'1~ 'ltil~l'l Lu1"v11J1!J "lln1"v1'U\JI 1 LL'1tLl1BLEl'il 'j:; !J'!l'Ul'l'iln1'l 

~vi m1L~ !J'Un1'lil<>'U LL<itm11.J~...,1-.~1'U1111i.Jm'l n'il'll<>~l'lru::;...,111 EJ~1'U c<i1'U~1'Um!J 1 'UJ 1lm'i"llEJ1li EJmwii"Uq 

~~'ll <> el'4iJ9i~1.J ti 'lt1J1ru'l1V,;1 m1'U 'l1EJ 1\if tl'it ~ 1i'.J~utl 'lt1J1 ru l1. I'\ . l!:l<foo ( tl 'l'1.J LLe.J 'U n<i 1~i'.J~utl-. t1J1 ru) 

LU'U~1'1J1'UL1'U~~~'U mmm,'omi!:l,~oo 1.11"11 ("v1~~~BEJii1.JL~'1<i'1'U"v1nLLil'U"v1~~...,iJ'Uilel~~'ULLtl\Jl~'il!J1.J1"11~1'U) zj~n1'l 
tl'it1J1tlJn1'i'l1!J,;1!J/n1'l~\Jlil'i'l~1.JtlWi.J1tlJ'l1!J,;1!JL~'U'i1!J1\if tl'it~1U~1.Jtl'lt1J1tlJ l1. I'\ . l!><f\:lo (tlfoLLe.J'Un'11~ 

i'.J ~1.J t.h:; 1J 1 ru) 1~ ~ 1 LL 'U n1 ~ L1'U LL<l:; 'l 1 v '1:; L ~ !J \JI~ 1.Jti 'l :;1J1 ru~ ii el \Jll'l <i' el~ ti' 1J LL 'U1ti5 iJ9i 'lJ el~ <i1iTn~1.Jtl 'lt1J1ru1'111J 

1m~il~1~'1l'il~LLe.J'U~1'UU~1.Jtl'it1J1(\J l1.I'\. i!?<f\:lo zj~1iJile.J'1n'lt"111.Jl'i1ln1'i~\Jln1'iL~!J'Un1'lilel'ULLl'imh~1111 ilLYlEJ~ 
m111111~1"U1"U1m~n111"U1.J1~~'U5n'il'llEJ~l'lrut 

Y1t1w'lli.J1\if~11Jn'IJYl'il1'iru1il-ii<>'1~Ln111LL'1toiim11'1JmL'U:; ~~ii 

Ci). n'l'l1Jn1'lill111J"v11'i"ll!J1li'EJ~"ll'i~l'lru1~'ll1JL~1Jm'i"llEJ1li'EJ'i1 !J~1'UL~i.JL9ii.J~~ .. 1EJ1\ifV11111111~ 
if 'Uii 11111~ 'il 1n111 L "1\l) <Jt 1 'lth~ Lrn:; 1 "U<i1'U'll <>~ m'ltlfo.11111iln,11tl'l'1.J11111<Jt1 'lth~ 

i.J'l'11'i"llEJ1li'EJ1m~'li'1l1l'1L~1JL~i.J11 L~1l~'il1nm1tl'lti.J1rum'l~1.Jtl'lt1J1ruL1"U11EJ1\if LtJ'Um'l 

tl'it1J1tlJn1'i'il1nLLe.J'Un1'i'l'1.Jtl'ni'lni,i1 LLl'i Lll.<Jil n1'l'1~"11t L ii !J'IJ~1'U1'Utl'ni'lni,i1Ylm 'UW1.J1.J 1iJL U'U 1 tl'11i.J LLe.J'U vh 1 ~ 
~1'U1"Utl'ni'lni,i111vi11~ <i~e.J<i 1~~1.Jti'lt1J1ru11EJ1\if~Ln111'il1nm'l~111m'li'in~1'll<J~1J"v11'i"llEJ1li'EJ1111111~\ii1EJ LL flt 1 "U<i1"U 

'll<>~11EJ1\ii'i!1 nm11.J~m'l"ll'il1tlii'IJ'll1l~1J"v11i"llEJ1li'EJ1\iiilm1tl1t1J1run1'l~~n-l1m1i.JLU'U'il~~ Lil<Jiln1'llll'i1'ilil1l1.J 



11V~1\Jn11\J1t:'l(1Jl'lf\11M1'i'1V1!i'Urlf~~ ll'.lloitbo 

i~~ UJ'cl1f.llJ lo.t"oo 

'V'11.Jl1i1EJ 1miJL utJ 1t11111lJ~t1wmru111i11%~ hi'jj 111it1foL t1~EJ\J~1.Jt1i~mruli11fl~~ ~~ t tJ111i~111'1n~1.Jt1~~lJ1ru 
i1 EJ\11EJ L11Ji1EJ11'1 L U\Jl11i~l11'1~i ~1.Jtli~lJ1ru 1 ti L ~lJ L~lJ n1.J~1.Jtl i~lJ111JLLl'ltJ~\J 1tJ1.J1~ ih1 f11ilJ~~1.Jtl i~lJ111JLLi:ltJ~\J 
1l-i L \ii EJ~'V'I !) ~ ~~1.Jtl i ~lJ1 llJLLi:ltJ ~\J 1iJ1i;)jj 111itlfo'1111 LL!Ji !) ci1~ 1111 111itl 'i'1.J'1111~ 1.Jtli ~lJ1rujj111itl 'i'1.J 1 tJci1tJlm~111 i 
'!l!l~VIU1EJ~1tJl1i1~ '] 1tJlJVl1'iVIEJ1'1EJ~LUtJ'll'tJi5fhJ~!l1••~jjm1lJ.J1i!ltJn1.JL!'li~l11imtL1tJ~1.Jtli~lJ111JLLi:JtJ~\J1i.1jj 
1~ L1tJ LVh fi'1.Ji1EJ11'l~lJVl1'iVI EJ1'1 EJ<11lJ1 i!l~l11Ln1.J1i;) a1tJ~1.Jtli ~lJ111J 1tJ111~~ 111111iL ~ EJ\J 111i'1!l\J 1iJjj 111itlfo L ti~ E.l\J 

~1JtlWlJ111J 

!JGl11i1.Jmiilt 1-1'-U!llJ<lL ~lJL~lJl1 111itlfo~1.Jtli::lJ111JlJVl1'iVIEJ1'1EJ 11'llJ!l1JVllJ1EJ 11Xflru~1111~ 'l 
1tJlJVl1'iVIEJ1i'l'EJ1ti11m•'1!l1.Jrl!l\J LYi!lv11~1itl'i'1.J~1.Jtl'i~lJ1ru 1 tJ "' L~!ltJVli'1'~'!1!l~Ul111lJ'ii1tJ11JL1tJ~jj!l tj• 'i~ ci1tJ~ 
vi1LiltJ111il tlLL'111tJ"' L~!l\JLLil11tJ'1h~1mlJ1'1~ Gl 1mm'1~ l!l ~jj111ivi1LU\Jl11i1tlLL'111iJHm1111tl'i'rntl~EJ\J 
111ivi1L iltJ111itl'i'1.J~1.Jtlwmru11r;i1~\'J'!JEJ~lJm'iV1EJ1i'l'EJ•~ 1iJ11wV11.Jn1.J 111i~1111111L~ EJtJl11i'1!ltJ 1 tJ.rnflL~EJtJ!Ji!l 'l ti 

L lltJ1111tlfo Lo'V'f 1~ 'lm ~111i~'ll-i'1!ll11fl'1 !l~n1.JiiV1Gl'l1'1111i'!l!l~lJV11'iV1EJ1'1wv1~!l Lm~ 111i~jjm1lJ'ii1 L lltJu!l EJ 1111 

tli~mru1111i1EJ 11'l'll!l~lJVl1'iVIEJ1'1mftJ1i'ii1mtJ'i'1.J11'11Pi 111'11!'1 rul'l1 EJfi1viu1EJn111vh 1 i.111'1 ;11L'1'!1tli~lJ1 ru111i~'1~ zj~ 
.rnEJV1'1~11'11Pi11"1111'1jj1111!l!l1111r;i1~Fi'tJu1~ 1 tlL~EJtJ~lJV11'iV1.EJ1'1 EJ~tJu1~ vi~!l1.J1~ci1tJn1lJ'tl'lm11EJ~1tJ;J1 t tJ b 

L~!ltJVli'\' ~'i\'1m tJ\J 11f'il11'11jj-;\'1tJ1 \J~ fl !l\J oV 1~ -~LL tl\J !l\J LL<i'1 lJVl1'iVI EJ1'1EJ%~1i;)jj 1111tl fo '1111~1Jtl )~lJ111J 11XL vi 1 fi1.J 

'ii1mtJ~jj!ltjL Yi!l 1tl~'1'11'i11-1'<1!ll11fl.i'!l~n1.J'!1tJGO•'!J!l~lJVl1'iVIEJ1'1EJ !l1 .. ~jjl111fl'11111Ll'1~!l1J•111~tl'i~lJ111Jl11111 
LL!Ji • ~ 1iJjj ~'1f11~V11.J\;)!J1111\J111~!li''1~ 1tJ1111\J1111111L~EJ\J 1111'1!l\J11EJ'i•t11i;i1~ '] 

l!l. LLll'1111111Y111 Ln1.J L1tJ11EJ11'l'!l!l~lJVl1'iVI EJ1'1EJ 1iJ L utJ 1 t11111lJ LL~ 1J lJVl1'iVIEJ 111EJ1iJ m 1• ~ 

EJ m~ 111.J1~ lm~ 111w1~ !l'll'tJGn•~ fl ru~ 11'1 LAEJvi1 LiJtJ1111m m 1• ~jj 1111'111'1.l<1111J11-11'1ru~vi1LiJtJ11111111lJ'11tJ Gn•Vl~!l 
' " .;1":;1!'1" " '.,j ~ - • • - • - .; 1" -11'11~'111~VI 111111~ 11Vlfli1.J'111J'1lJ \j111J 'lM1J1~1'111J~lJL~\J'1~'1lJl11'111.~\J1L~\J'1~'1lJlJ11111L\J\Jl111L'V'l!l VILl11111'111lJ 

'1\J hi;i!ll'lru~ 1 tJ11wi'1.l'1il'm11'11Pi11"111tJlJ\;)!J1 ti 

!l511111.Jml'lL~ EJ\J 1 iX~t11~-qlJm11.J-l1 1tJci1tJ'!J!J~flru~~'il~1lJ 'll'lfo~r;im~V11.J'i11m1tJ11EJ 11'1 

'1111'1~jj rr. 1'111J~11'1LLri 1'11\J~LVll'1LtJ1'1~!ll11'11Vlf111lJLl1"1111i 1'11\J~LVll'lLtJfa~li'~l'llJ 1'1ru~Pi'1tll'l1'1111im-i~'iVIEJ11'11'1111i zj~ 
L lltJci1tJ11'!11111LLll'-i1'il~jjiJ11Pi 11"11'ii1~1tJu!lEJ !)~jj<i1tJ'!l!l~~1.Jtli~lJ111JLLl'ltJ ~tJlJ1'th EJ LL'1~l'lru~1'111'11'1111 i~ L lltJci1tJ 

~1\Jil1EJ 1tJmmLi;ijj-;\'1mtJ11'11Pi111'!1LlltJ'ii1mtJlJ111 tJ!ll1'i1111il' li11 tt l'lru~ 1iJjj~1.Jtl1~mrulJ1'ti1mL'1~ 1iJjjL1tJ'1~'1lJ 
~1.Jtl1~lJ1rumittJ1111vi1L U\J~1\JlJ1'il111L1tJci1tJl1'11~'!1!l~lJVl1'iVIEJ1'1EJ1iJ11 •~ L UtJLltJtli ~'ii1fli1LL Vltl~l'111J1.J~ 
1!l~l'1ru1.J~ nlJ1i~~1.Jtl1~mru1tJ11111.J'ivi111l11111111'11tJ5tJ 'l ~~VllJl11 1'1111l'l1.rnEJ1tJ b L~!ltJLl'11~01~1~ci1tJ11'!11111 
'il~LL<i'1 L'1~'il Lifo Lfli ~'1~1~ci11J'i1'!11111LL<i'1L'1~'ilU11JVl11 tJci1tJ,i n1'1~'il~VllJl111tiLL'1~~1'1'11111n'il~ if 1EJ L tlli'~ nl111111lJ 

1m~'1~1~ci1tJ11'!11111 LL<i~'il~ 11'lvi1LutJ11111111lJ'11tJGn'il'!l!l~l'1ru~~'il::Lfi111~tJ 1 Vll-i ~1tJ~L lltJ.rn1fi'ilvi'111'!1!l~Firu~ L 'titJ 

1111tl 1~ ntJ~ ru.rn'V'I nv~A~ 11 L 'titJ L~lJ LlJ '\i;'ljj 1111tlfo L ti~ EJ\J LL\;)!) ci1~ 1111 

1 tJci1tJ'!l!l~ L1tJ01 ~ '1lJ'!l!l~ l'lru~ 'ii~ 1i;ljj 11 wJ1 L'1tJ!l'1il1lJVl1'iVIEJ1'1EJl1'il ~iH ti u'im11l 111111111'1 

!JU1~ 11 L '1'111~ L111EJtl 11~ 1111'il~U1 L1tJ'1~'1lJlJ11 t'il~iif !l~i:l1tJ1'111lJ L ~\J'!l!l1.J'il111M1lJVl1'iVIEJ1'1EJ 1111•~n1VltJl1111X 

lJVl1'iVIEJ1'1EJ 1i\11m1tJ'1~'1lJ1m~m!l~11nLU\JVIU1~'tl!l~'1il1lJVl1'iVIEJ1i'l'EJ~'il~tl1Vl\Jl11i;i!l 1 ti 

'"· lJVl1'iVIEJ1'1EJl'1111 tlPi111'11LL'1~111)1'iJ'1!l1.Jl1L Vl'l 1m1EJ 11'15~'1111'1~ L'V'f11~'il~ci~~'111WVl1.J 1 ti 

1 ti1 tJ!ltJ11'1111 111itl1~lJ111Jl11111EJfolJVl1'iVI EJ 1'1 EJ n Ll'1EJvi1L U\J 111 )l-11 !) tj LL.11 LL'1~Vl111.Jl11tJVJ11U'il ~jjiJ 11Pl 111'11 L oV1lJ1 

1l-il'111.JVl~!l!l!l 1111'11~ A\J '!l!l 11Xi:'.11 EJ1.J'iVl11'tl !l~lJVl1'i VI EJ1'1 EJ llli1•'1!l1.JVl1'11 L V1111~v111 i.1'i1 EJfo'tl!l~lJVl1'iVI EJ1'1 EJ '1111'1~ 
LL<i'1U1L'11J!l'1il1lJVl1'iVI EJ1'1EJ11XVl'i11.J L y)!l'il ~ 11'i'~1lJ ntJVl1 LL \J1Vl1~ LLm 't1U 11JVl1i1J 1111tl1~lJ11\J111ii1EJ1m tJi'.J\;] !l 1 ti 

rr.. 1 tJ1111ll111'111~1.Jt11~mru vi111lJV11'iV1EJ1'1EJ1l111'1111111EJV1'111111111ll111Ln1.J 11'1Lvi11)1 'li'Lvi1i!tJ 

-~v111"1Liil11Ul1JVl1L'titJili;i!)1 ti lJVl1'iVIEJ1'1EJm1tlwmru111111EJ\11EJ 1 tJci1tJ~'ii1L lJtJ\;)!J1111'11V11tJ1lJVl1"iVIEJ1'1 EJ L 'titJ 

1 mtJ1111'll'V11tJ11111 L~EJ\Jl11 'i'1!l\J L vi1'l1 1 -tit \Jl1111.J°iV1111l1111111<i1tJl1'11~ L vi111 LVtJiif tJ L~EJ 11'i'tlwlJ1ru111111EJ\11tJ 

LL'11 %~lJ1Vi'i111ru11tJci1tJ'!l!l~11EJ11'i'LL<i~ll111'1n~1.J1.Jtl1~lJ1rur;i~ 1 tl1111lJm1lJ'ii1L UtJ LL'1~~1.J~V111LLi;ir;i~riru~m1jj 

1111LL'1 nL ti~ EJ\J L~EJ\Ji L~!l~'!l!l~ 11111'111111'1~ L \J~1.Jtl1~lJ11\J zj~1tJ5111l-i~ L~!l\JlJVl1'iVIEJ1'1EJn'il~11'ljj111ill111v11 



~1V~1\Jn11U~~~IJilf!11J\11'iVJV1fi'VFI~~~ <I'.li!lcfuo 
~ ~ 
1\JVI oi LIJ"11V\J i!lcl'.'oo 

.:J'U'lh~mrutJ vu•L ®ct'bC9l t:-hn 1 ~:W'Vl1l'Vl CJ16i' CJtl1-ii'e:i?l'.:i bntwue:i.:i~tJ1~'1l:w 1 tJtJ1~ne:i'Li m1~viv11r\'1'UeJ.:J'UtJ1~mru 1viCJ 
' 

1 ~r\'1il.:i'1.:iirnPi n"N1 b tl'UV!6i' n n11~viv11.:i'UtJ1~mru-:v~~ e:i.:i hJm~'Vl'IJ~e:i m1~~ 1P1uru.n1P1 m1b~ V'Um1?1e:i'U bb'1~ 

VleJ'U?l'Ue:i.:i~'Uun-:v'Ue:i.:i:w'Vl11'VlCJ16i'CJ 

.,.dtl 
:W~'VI j~"U:W • (9) . e:i'Uir~.:i'Utl1~mru11CJ~1m1'U11v1~ tJ1~"51u.:i'UtJ1~mru vtfl. ®<fbo (tJ-rrnb~'Llnm.:i , 

U.:J'U'lh~mru) 

®. 1 'Ll rn1~ viv11 r\'1'U e:i.:i'UtJwm ru11CJ~1m1'U11v1~tJ 1~-;;J 1tJ.:i'UtJ1~:w1ru -w. fl. ®<fbC9l 

1~:wV11iVJCJ161 CJtl1-ii'e:i b?l'UeJ bb 'U~'Ue:i.:i~tJ1~'1l:wmtJ1~n e:i'\J rn1~viv11.:i'UtJ1~:w1ru , 

cs:'.~ cW1il1'aru1bbe.Jt.1tllju~':i1"Urn':itl':i~lil1tJ.:iu'lh~:w1ru vi.fl. ~croo Ctl~Ubbe.Jt.1n'11.:i 

U.:!'Utl':i~'-J1W) 

611tl 611 ':i~ ~1 ~ ~ : rn 1t1-rmb~ 'U ti 5UM'a1'11fl1':itJ'a~-;;)'1tJ .:J'\J tJ 'a ~:w 1 ru 'W. fl. ®<fbo ( t1-rmb~'U n'11.:i 

u.:i'Utl':i~:w1ru) b ~e:i.:i-:v1 n:wV11i'Vl CJ16i' v 1~ii fl1':i~ vi\Pl 1:w~'1 m1~1 b 'Ll'Ll.:J1'U m11 off ~1CJ.:J'Utl1~mru'Vln1mm?1-:v1me:i'IJ 
1~ v~ b 1m b b~eJ'U~~1t.1m 'W'\JrJ1 ~.:iiie:itl ?l':i1fl 1 t.1 fl1':i~1 b 'Ll'Ll.:J1'Llmmbem1 'U'\J1.:i?i1'U.:i1'U ~.:i 1~t1-ru bb~'U fl1':i , 
~1 b 'Ll'U.:J1'U m11 off ~1v.:i'Utl':i~mru':i1CJ~1m1'U':i1CJ1~'1.J1~"51tl.:iu'lh~mru 'W. fl. ®cfbo bb'1~.:J'U'lh~mru':i1v~1 v 
ti •:;'1( ti ·~) .. QJQJ1"~ 0 ~ d QJ ti '.'1 d 

':i~-:V1u .:iu Wlntubb~'\.JV'l'\.J 'Vtfl. ®cfbo b'WeJ~'1nV'l'\.J VlbnV1~'1fl1':iVl1b'\.J'\.J.:J1'U'Vl'\J':i':imlPlfl ':i~?l.:Jfl bu1Vll11V 'Vl , , 
n1V1tJvi H m ':itl-rrnb~tJt15u~ ':i1'1lfl1':itl':i~-;;J1tl.:iutl1~:w1ru -w. fl . ®<rbo (tl-rrnb~'\.J n'11.:itl.:iutlwm ru) b ~e:i 
~~mrn':i~vim':iPin"N1'Ue:i.:i:wV111VJm6i'CJ 1 ~b lltJ 1 LJm:wi?J'milfltl ~'Wnn-:v 1viCJ?le:iviAiKe:i.:inubb~tJt15Wi'a1'1lrn':i ct. ti 

~tlw'1l:w 1~~1:wntJV1-:v1'aru1ii-Ue:i?i'.:i bn1P1bb'1~-ii'e:i b?ltJe:i bb tJ~ lil.:i-d , 

(9). m':i:W fl11?1.fl1:W'Vl1l'Vl v161 v er bb 'Vl'\.Jfltu1-:V 1':im~iim1:w b ~'U11 fl1 d~ ~'\.J1:W'Vl1l'Vl v161v1 'W~'J.:J 
\I 

bb 'a m~:wm':itl':i~'1!1?i':w~tJ6iiA11:w-;;l1 b U'\.J e:i ~1.:i ~.:i bde:iV1'11'aru11 me:i n?11':itlw ne:iu11':i~ m':itl':i~'1l:w v n\?l1e:i ~1.:Jb ~'\.J 
' 

fltu~'\J~Vl1':i~':in-:V hJ'\.J':i1nf] 1fl'a.:Jfl11b~ V'J nu fl1':i't.J1~'1!1?i':W~'\.JITTV'l I zj,:i 1 tJ?i'J'U'UeJ.:J?l1'U11'1l1fleJ:WVl1 blPleJ1~':in-:V bde:iii 

m':i~viv11bb~tJt15'LiM':i1'1lm1?11'U1i'1l11~iim'ab?ltJe:i 1A':i.:im11 ti bb~1~tl':i1nf] 1 mb~tJt15u~11'1lm':i zj.:ibde:iV1'11'aru1 

bblK1.:iutl':i~l11ru~1'\.Jfl1':itl1~'1!1?i':w~tJ6 fl11'\J~fl1':il'1!1fl1':i 1~t111nn 1 tJ'Vl6i' n?l~':i'Vl~eJfltu~ 1vibb~-:V~ 1 tle:i v1 'U?i'J'U'UeJ.:J :u \I \I 

n-:vm':i:w'Ue:i.:i:wvt11'Vlm6i' m u'Uer~1 b 'Ll'U m1 ~.:ie:im n'Vl'a1'\J?11b V!Vl bb'1~m~'IJ1'\.Jm1~iim'a\11vi1m.:im'a 1 tJ?i1tJ'Ue:i.:iflru~ 
\I , 

e:ie:in fl1':i~viv11.:iutJ1~mru 1 tJti.:i'IJ't.J1~mru -w . fl. ®ct'bC9l e:iv1n11X:wV111'Vl v161 CJm~'11v.:i'Utl1~mru1 tl1 'Ll'a~lilu flru~ 

1~lilu?11'U1i'1l11 iXmn~tJ -:v ~v111 iX m':itl':i~'1!1?i':w~tJ6V11ir nPin"N1~1CJ~'\.J iitl':i~~'VlBJl1'Wmnn11~-:v~':i1me:ii 11~ 
?i'JtJ nm.:i b 'W':i1~':i1CJ '1~b8 v V'l'UeJ.:Jvt6i' n?I 1P1 1~1.:i., b zje:i-J11 tJ?i1tJ'UeJ.:J?11'U1i'1!1vt~e:iV16i' n?1m-:v~tl1~'1!1?i':w~'UITTvl~ 

\I I \I 

®. m1tl1~'1!1?i':w~tJ6 :wV111VJv16i'v 1~-;;J1b lJtJ-:v~~e:i.:i'\.J1~'1!1?i':w~tJ6 b ~ru'1!1'\.Jbtl'W1~1 'Wn~:w 
" ' 

~.:iV11'viJl1F18?11tJbvi1,!tJ e:ii-:v-:v~lim':i 1 ti b~tJ?11CJtJ1~'1!1?i':w~tJITT tJ.fl1fl~'\.J I ~1 CJ zj,:i-:v~v111 Vfl~l11e:im?11~irnPin"N1 
b ~:W~'\.J bb'1~fl1':i'\.J':i~'1!1?i':W~'U5fl'J1-:V~ii~.:i?i1'U n'11.:J bb'1 ~flru~~'J CJ n'W~1 b 'Ll'U fl1':i'1.:J~'\.J~Vl1tJ nPi n"N1 

:w~~th~"U:w b ~'\.J'1leJ'\J bb1~mt15uM11'1!rn':itl':i~-;;J1tJ.:iut11~:w1ru -w . fl. ®ct'bo (tl-ru bb~tJnm.:itJ.:iutl':i~mru) 

cs:'.m cW1il11W1bbe.J'U'U~'Vi1':ifl11:Wb~t1..:i:wV111'Vlt11~t1nT1.~~'UB '\.J':i~lil1tJ..:iu1.h~mru vi.fl. l§:Jct'bo • 

ti O . .., 'ti .J <V I .J' .J ti <V d 1 
6l':i 611':i~611flru : ~n:we:i.:ifl 1~ne:i'IJ'Vl er IP11'1.J.:J'1l'Vl cr . (9) 'UeJ.:Jfl1':i 1~ntJfltuJl1'Wfl11fln"N1Jl1V '\.J . ... , 

1~lilue:ivi:wPin"N1 -w. fl. ®<f<fb'J/ n1vttJvi 11X?1mutJe:ivi:wPin"N1ii~tJun-:vV16i'n fie:i m':ib~V'Wfl1':i?leJ'\.J m'ai~v fl1':i'IJ~m':i , ' 
VJ1.:ii '1l1rn':ibbn?i'.:ifl:w bb'1~m':iv11tJu1':i.:iP1'1'\.J1'~tJu1':i:w 1 'Um1~1 b iJ'U~tJun-:vvt6i' n ?1mutJe:ivi:wPin"N1-;;l1b lJtJ~e:i.:ilirn':i . ' , 
~viv11 bb~'\.J b ~e:i n 1vttJviViflVJ1.:i n 1':i~ ~tJ1 bb'1 ~ m':i~1b'LltJ.:i1tJ'Ue:i.:i?1mutJ1 iX?le:iviAiK e:i.:i n'IJ b u1V1m CJ bb'1 ~n~:w?lmutJ 

' 
\Pl'1eJV'l-:V'Uiifl1'a'\J~Vl1':i~.:J~1'\.J'Ufl'11fl1 fl11b1'U fl11:1.Jb~ CJ.:! bb'1~fl1':itl':i~ n'\.JfltuJl1'W fl1':iPlm~n b ~e:i?11J'U?1'\.J'\.Jfl1':i , , , 



11v~11J n11th~~1Jilll11Jl'11'iVJu1ll'ufl~~~ cd!Dcfuo 
u ~ 
11JVI rn LIJ1'11V1J l!:>cfuo 

~1b ih.1\11'U1111~'W''Ulin'1vt~ n1 ~'LJ'j'Him~ b u1vim t.1~n1vt'Ul'l 11 ~vi1iVJt.11~t.1~'l1~-;.i1vh bbe.J'U'U°1vt1'jf111m~t.1\I • 
~vi1iVJt.11~t.1n1w~'U6 th:::-;.i1u'lm.h:::mru 'V'I . Pl . tvctbo 11'lt.11~~1b U'Ufl1'j1 bfl'j1:::ih:::um1~b~t.1\I bb'1:::i:l'OJ~tJ~ 

' ' 
rfo 1 ~bnl'!m1~ b~t.1\1 11'1 tJfl'je:iufli;i~u'1uVJ'lJe:i\l~vt11VJ t.11~ t.1 bb!;1:::flru:::1vit11 t.1\11'U ~\l{;]e:i 1 ud 

' d II ., "" 1 1 "' d m. m1m?ft.1\11'11'U'Vl'j'V'ltJ1m fl1'jb\l'U \l'LJU'j:::mru 'j:::'LJ'Ub'Vlfl 'LI i;it.1?f1'j?f'Ub'V1Pl €J1f11'j?ffl1'U'Vl 

(Financial Risk) 

\v. fl11~b~tJ'l~1'UtJ'Vl5Pl1?f\11{ bb!;1:::fl!;1tJ'VlB'lJ€J\l~Vl1l'VltJ1~tJ (Strateoic Risk) , ' ::. 

m. f111~b~tJ'l~1'LI'LI1tJ'U1CJ fl!)vtmtJ 'j:::bUtJ'U oLJBU\lrl'U bbi;i:::LJ'j:::fl1Pl (Compliance Risk) 

c:t. m1~b~tJ\1~1'Ufl1'jUDllii\11'U (Operational Risk) 
d II ' 

ct. fl11~b?ftJ.:Jl'l1'UbVl~fl1'jfll.fl1tJ'Utin (External events Risk) 

1. 11 d"' "' 1 ' II ' "' d II "' d ~ .d ... .d II u 'U'Vl1.:J'Vll'!vt'je:J ~ u1.:i m'LI e:i1'0J'OJ:::'V'lu11~m1m?f t.1-:i ?f.:i u1.:il'!1'U~m1~ b?f t.1-:i 1111 b~ti'Vl'j1'lJti.:im 1~ b?f t.1-:i bb!;11 
\J 

"" ., "" .d 1· 11 .d ... .J' 1 11 1 "" .d 1 11
"' II .d 1 ~vt1Tvrn1i;it.1'0J:::?f1m'jtJ'lJ'jVf1'jf111m?ft.1.:i u 'U'Vl1.:J'Vll'l'll'U I'! 'Ufl1'j'lJ'jVf1'jfl11~b?ftJ.:Jfl1'j'OJ::: 'Vl~e.Jl'lbbi;im1m?ft.1.:i 'LI 

\J\J 

bb\;]i;i:::~1'Ub ~€Jfl'J'Ufl~rJ1'1:::ne..ii;i m:::Yl'Ue:J::: 1 'j{;]ti~Vl1lYltJ1~ tJ'Vl~ti hJ t11ne..ii;i flWYl'U'OJ:::m:::Yl'Uti ~1-:J 1 'j b ~titl11 U~fl1'j 
• \J 

il'lJ'LI1fl1'jflmn\;]ti 1 LJ 

iv. 1'Libbe.J'LI'U1vt1'jfl11m~t.1.:i~vt11YltJ1~tJfl1W~'U5 tJ'j:::-;.i1tJ.:iutJ'j:::~1ru 'V'l.Pl. \vctbo 
' 

~vi1iYlt.11~t.1~1'lv11fl11~b~t.1.:i ct ~1'U 11'lt.1hJ1~n1vt'Ul'lfl11m~t.1.:i'Vl~n 1 'Uu1.:i~1'UfJ'.:i b ll'Ub V1t.1.:iu'OJ~t.1~'1:::v111 ~bnl'l 
.d "" .d "' ."1 ., .d 0 1 11 

"" .d 1· I "" ., .d 1 11 .d "' fl11m?f tJ.:J fl1'j'lJ'jVf1'jf111m?f tJ.:J fltlb €J1u'1'1 tJYl'OJ:::'Vl1 'Vlbfll'lf111~ b?f tJ\I u'LJ'j'Vt1'j'OJI') fl1'jb 'V'I ti 'Vlf111m?f tJ\1'11'!!;1\l'Vl'jti 

b~e:iuti.:in'U 1lJ1 ~bnl'l~'LI bb{;]fl11~b~t.1.:ifiti~1vi~n 1 Vtaj~'OJ:::v\'11 ~bnl'li:lqiVt1 b'li'LI m1~b~t.1.:i11bfl~ti.:i'Li'U'1:::111n m1~ 
b~tJ.:JrJ1'0J:::bnl'le:JU~ b'Vl\11 b U'U~'U 1'LIfl1'j~l'Jvl1bbe.J'U'U°1'Vl1'jfl~.:J\;]e:i1U'llti1 ~~'V111'VltJ1~ t.1LJ1'rn LJ~ tJ'Ub ~ti 1 ~fl'jti'lJf1!;1~~1tJ , . , 

... 
CJ::.CJ:: ~"il1'HU1 bb~\I ~\I fl ru::ff':i':i~fl1':i~"iJ1'jW1~1 bb 'VlU\IYl1\11"ll1 fl1 ':i 

6'1':iu6'11':i::~1!9ru : 1111~-LJ'ti ci'.'. 'llti.:i-LJ'e:iu\lr1u~V111Ylt.11~t.1fl1W~'U6 11~1t.1V1~mnru6Vi bbi;i:::15m'j'W'OJ1'jfll1 . ., . 
bb\;].:J~.:J'Uflfl!;11 ~~1'j.:Jl'l1 bb V1t1.:itr'li1 tJPl1?f \11'j1'0J1'j6 'je:J.:J Pl1?f 19l 'j1'0J1'j6 bb!;1:::Pl1?f \11'j1'0J1'j6 'V'I . Pl. lvctbo rl1'Vl'Ul'l 1 ~?f.fl1 

' \J 

~V111'Vl tJ 1~ tJ bb~.:i ~.:ifl ru::: m'j~ fl1'j~'OJ1'jfll11?11 bb V1tl.:iV11.:ii'll1 fl1'j zj,:itJ'j::: ntiu ~1 tJ 

( m) tJ 'j:::51'U m'j~ fl1'j ~ti\! b U'U m'j~ fl1'j?f .fl1~'Vl11Ylt.11~ tJU'j::: b.fl'Vl tr·m .:i fl ru1~ 
\J ' ' 

(tv) m'j~ fl1'j tr VJ'j .:i fl ru1 ~~ti\! b ll'Uufl f1'1.fl 1 t.1'Ue:i n~V111Yl t.11 ~ t.1 11'1 t.1 ri'l'l?f 'j'j'OJ1 nu ru~'j1 t.1zjti 
" , , , OJ 

trVJ'j .:!fl fll1~~ fl. 'V'I. €J. rl1'Vl'Ul'l zj-:Jfl'jti'LJ f1!;1~flru:::'V!~ti ?f 1'1J1l'll1~n fl1 'j~ I'! fl1 'j b~ tJ'Ufl1 'j?f ti'U 1'LI~'Vl1lYItJ1~ tJ~1'U1'U 1lJ 
\J , , , 

i1e:it.1n11~1A'U bb1111lJbn'U~'Ufl'U 

11'1t.11 ~'j ti\le:i 5n 1 'ju~~ 1'u ~ l'!'lle:iu\11'U fl1 'j'1Je:i r\'1V1'U I') 1?11 bb V1t1.:iYJ1.:ii'll1n1 'j b ll'U b!;1'1J1'U fl1'jbb'1 :::ti1'1 ... . 
bb{;].:il'l\luflfl!;111'1 b ll'Utr'li1 t.1 b!;1'1J1'Urn'j~1t.1n1~ 

' \J ' ... 
~V111Yl m~ t.1~.:i b?!'U ti?f .fl1~V111Yl t.11~ tJ~'OJ 1 'jfll1 bb{;]\I ~.:i fl ru::: m'j~ fl1'j~'OJ1'jfll1\?\'1 bb V1-tl\l'V11.:ii'll1 fl1'j 

(9) . 'je:J.:JA1?fm1'0J1'jt.11 'V'l•m6 ?f'lJPl~.:i1~ b U'UUW61'U 
\J • 

'"' "" \v . rall?f\11'j1'0J1'jtJiJ'j::: ~qjb'OJ'jqj b ll'U m'j~ rn 'jtrVJ'j\lflru1 ~ 
\J , ' 

(qf' v~ ' 
m. P!1?f \11'j1'0J1'jtJ?f'UtJ ~i;ii;in:::~1'1t.1 

' 6' Cl! CV ( 

ci'.'.. Pl1?f \11 'j1'0J1'jm.ni;in~ru urut.1:::rnru'1'LI ' ., 
ct. P11?t~CS1'QJ1'Stl€l'StltJ~fi iJE.J1fl~ 

' 



n. n. 
"~Lfl.~8~~t}~M.Q m»L81A.~Ll.1/bLL.f!J» tn.~ 111LU!l@M.IJ1l~11 8~~t}~M.Q1 ·11·@·u » t" " 

@~1.1 JbLtlA.8»L8IA.~L1.111Ll.f1J@n.1J1 Lru,,~11 ~Ln.~8~~o.~ · 11·@·u,, » t~n.ltl.Ll-J::~8 ~1 n.~i:-,ei.@~n. 1 ~v·LIA.t-m1 
" n. n. 

~t::~L~8~L81A.~Lltl.rtLL.f!J@~Lltl.I:-~ 8~~0.~,~mg. m»L81A.~Lltl.lbLL.f!J» tn.~111Lll.!@f1.IJ1:::M.lt!l 8~~0.k~n.g. 1 'lb'@'U » t 
~Lf1.L~n.@m.e..l.!ftt L~n.~ ml.!t-Lfl.tLU rttw~~t~11 fl.LtlA.8 »L81A.~Lltl.rtLL.f!J@n.mL,til~1rn~~ t}~ . lb'@'U @~1» t ~n.111.Ll-J 

• b 

n.~i:-,ei.@~1:-L~n. t 1:-t 1rn Lkftt::~111:-t 118 Lk8,tb ~!:-@~ 18~ ~o. ~tLU 1:-~rtlt ~UIA.l:-@k::~11tutQIA.@f.LU !:-@~ rn~ ~o.~:: ~~ 

~L ~111.~LM.L~ f1.~1::tfbn.t8 »L8 IA.~Lltl.rtLL.f IJB~Lltl.Bfl.1:-~ (" 11' B 'U) ~f1.~t1LU 8 »L81A.~Lltl.rtL~::tfb~U lAl:-BktutQIA.GtLUrttW 
b ' b 

~» t ~f1.ltl.Ll-Jfl.~1:-,(b@~n.tt-~ .... '!el 'M, ~UIA.t-@p~11tutQIA.@tLU8 t,~L~ ~f1.~t1LU 8»L81A.~Lltl.rtfl.~1:-,(b@~LiA~~tLUf1. t 

8»L81A.~Lltl.rtLL.f!J@~Lltl.~l8»L81A.~Lltl.lbLL.f!Jl:-@fl.8Llbltl.UUf1.L~rnwn.~utLU/btW::rul.! : fu~L~::tL~rtl~ 

• n. • tLUf1.Lfl.~m t-p.~n.Q 1 ltl.l:-IJLWl:-U1 !JtQ/blLIJl:-Lf1. 'G\® , 'O I I 

• n. 
tLUf1.Lfl.~m t-p.~n.Q 1 Th~IJ1:::tfl,Q.~1 }LU~tWlLIJl:-Lf1. '®® 

• n. 
tLUf1.Lfl.~18e..p.~n.Q1 

n. "" 
f1.~rtl.f LIUIUt!Jl:-Lf1. 'O® 

"""" ,... 
• tLUf1.Lfl.~1n.Q 1 tLULQ.~l:-LIA.1:-fbltl. 11 L~~f1.ltl.LlJBfl.tLUfl.@Q.~~fl.k~~fl.tLU£Bl:-@t ·~ 

• ' n. 
~t-rulelt-tlA~tLUrttwn.g. 1 

• ' n. 
~t-rulelt-tlA~tLUrttwn.g. 1 tWlQLtQtlel Thtl.f@8tL~LtWIJL!el 'Jlll l'b'O --l"'tl-, 

• ' n. 
~t-rulelt-tlA~tLurttwn.g.1 ' le!IA. 111111.tM, ruttMIJ8tL~LtWIJLkl ·c, .. , 

• • n. 
~t-rulelt-tlA.~tLurttwn.g. 1 • ~urnn. lell:-f1.@t@8tL~LtWIJLkl ·~ "=" l'b , , 

' n.~LU::8run. ruRu~u:rntL~LtWIJLkl ';ll , l'b flQI' , 

• • n. 
~t-rulelt-tlA.~tLUrttwn.g. 1 

• 8~Lrt::u~~rt 8f1.~8tL~LtWIJL!el ·w , -l"tl , flQI' , 

• • n. 
~t-rulelt-tlA~tLUrttwn.g.1 

" ". mt~11Ut ::tQ8tL~LtWIJL!el 'G\ "" .. , 
• • n. 

~lrulelt-tlA~tLU/btW f1.Q 1 

' n. 
tLU/btWf1.LQ::tfbf1.Q 1 lbLl:-~lelfl.~ ~t!A.M, WtL~LtWIJL!ell:-@t '® 

8l~n.@u::tfb tLULQ.~1:-LIA.1:-fbi.1.11L~LrutL~~tLUrttw::rul.!t-~l:-~11 : ru1.::t1111-~n: 
" . 

" " I\ " I'\ 
"f1.LQ::tfbr1.Q 1 (~t-rulelt-tlA.~8»L81A.~Ll.1.rtLL.f!JtLU/btW) rtLl:-~lelfl.IJ ~t!A.Mt 

• • n. 
~tL~LtW~Llell:-@t,, n.g.m::tte..l.! lbLl:-~lelfl.IJ ~tiA.MWtL~LtWIJL!ell:-@t f1.LQ::tfb1:-fbltl.11L~ 'G\ 

• • n. 
t:n.L~ ~t-rul.!t-tlA~ ~fttt-~i:-i~m Bn.m 8 »L81A.~L1t1.rt 
" " .. .. I\ " " 

~~e,ru 1!11:-tlA.~tLU rttw ::rul!l@~8Lt~t Wiii. 1 }W ~Llellbl!ll:-~::~11 }W~Llel8F'bf1.rt::ruw~8 »L8 IA.~Lltl.rt . ® 

b 

pi:-~ ::n. 1mn.1Jm~::~11 wu11:-~B~~LrutL~~n.~11e,~~t rtP.::tfb~ 

• n. 
tLUf1.Lfl.~rne,p.~n.Q 1 

b n. 
tLUM.Lfl.~18lfl-~r1.Q 1 

• n. 
tLUf1.Lfl.~me,p.~n.Q 1 

tLUhLn.~mi; 1 tLULQ.~l:-LIA.1:-fbltl. 11 L~~f1.ltl.l1J@fl.tLUf1.Ll:-ll,@Q.~~n,k~~mLU£@1:-@t ·~ 
• • n. 

~lrul!lt-tlA.t:JtLU/btWM.Q 1 l:-@IA.rt@@f1.IA. 11 ~~Ul:-~@~tL~LtW~lkl ·~ 
• • n. 

~t-rul!lt-tlA.t:JtlUrttwn.g. i tWlQltQtlel Thtl.f88tL~LtWIJLkl 'Jlll 
l'b ---l"bb , 

b • n. 
~e..rul!lt-tlA.~tLUrttwn.g.1 • le!IA. 111111.tM, ruttM,~8tL~LtWIJLkl ·c, .. , 

o~"I MLFlm " ~ni 

O~"lf.l' ~~Jton~LnlAl;LKrtLL/l!rth.~t[\tLUt\L~nLt 



11tH1\Jn11\J1eiul'U11UYi1i'r1tnn'vl'lf~vl llJ\icl'bo 

itJYlvfW'd1ll\J~ 

~tl'l::'l!1J hi' ~11J n'UVl '1 1 'l1.1ni:Hi!J L'1'Utl LL 'Ud 1 1 i.\'l'l ru:: mw f11'l n .i''U f1'lt1~!'i'1'U f1!J'lrn 1 !J'Vtl~Ml1 
- ... ' ...... ..., - ... - .. ' ... .. ... .. .,/ .... 0 ... ..I 

1J"v111'11EJ11W 'l1~'lltl'!Hfl\J1J"v111 '11 El11Wf11'1'1'1'Uq 11mEJf11'l')'1115'lf:\JLL<l::W~VJf1'V YU'I. .. .. Lf1El1f1\Jtl1'U1'1'\1'U1'11'lltl~ 

f1.tl.1J. LtJ'U I<> ~tlLL\J\J 11'i'LLrl 

"'· 0111111m'i'llv1'1' vut1\J'\11J1EJ 1 i.\'l'lru:: n1w m1m1t1'111S'lruu.<1 ::fo~'ll n'llt11::,j1um'i'llv1<iv 

f11Wii'UqV1'11WJ1 LL<1::ll'1~<1f11'lV1'11'lllJ1L<l'Utl<l111U'l11'i'll!J1<i'm~t1V1'11'l~11i.\'m1uL~'U'!Jtl.\J 
!<>. <111111m'i'llv1<ivut1\J'l11J1E11i.\'l'lru::mwm1m1ei'll1S'lruLL<1::~t1~VJf1'1ltlw,j111m'i'llv1<iv 

f11'1'1'1'U15'r1 '11'l f:\J1'1'U LLi\' 1 L'1 ~'1 LL<!:: 1 i.\'u ~ mtl1:: ,j1Ml1Um'i 'II !J 1 <i !J ~ vivi1-iit1u<1 L ti~ El\J L Vivu-iimr~ A\J'll M 

um'i'llv~<ivnuoiit1u~A'u'llt1~11,.,1'i'llv1<iv~'U 1 i1iim1v11Lu'Um'lt1ti1~h 'l111~~1iX~n,,,1Ltl~vrnVivun!J'l1U1v~ 
L~ v1oiJt1~ n\JU1'U 1'1'11iJ'1~'lltl~ f1. ti .11. 1vivvi1 L tJ'U\l11'l1~ L ti~ !J\J L Vi !J\J L<l'U t1'1.f111J'l11'i'llV1<i EJV1'11'l ru1 

11~~1h::iJ11 : "'· 1i.\'l'lru::m111m1n.i''Unw~l'i'1'Un!J'l11l1El'llt1~'111111m'i'llE11<i'EI ~wut1u~A'uum'i'll!!1<i'!! 
f11Wii'Uq -J1!'i'1!Jf11'l')'ll1S'ltULL<l::~t1~VJf1'1l '11.!'I ..... L~!11n\JU1'U1'1'11iJ'1~'lltl~ f1.tl.U. LtJ'U I<> ~tlU.\J\J 11'i'LLrl 

r;i) '1111U'l11'i'll !11'1' !JU tl\J'\1111!J1 i.\' flru:: f)'j'jU f11 'jf11 'j tl'lliS'ltU LL<!:: ~tl~'ll n'lltl'l:: ,j, 

um'i'll!J1<i!Jf11Wii'UqV1'11'lllJ1 LL<i::ll'1~<1f11'lV1'11'lllJ1L<l'Ut1'1111U"vn'i'll!J1<i'EJL~tJV1'11'l~11i.\'m1uL~'U'!Jtl~ 
!<>) '11111J'l11'i'll !J 1'1' !JU tl\J'\1111 !J Li.\' f\ru:: f1'l'l1J f11'l f11 'l ')'1115'l tU LL<!::~ tl~VJ n'iltl'l:: ,j1 .. ... - .. ,,,. ., " 

1J'\111'11EJ1<1!Jf11W<l'U~'r1'11'lf:\J1'1'ULL<l1L'1'l'1 

"'. 1i.\'u~n'ltl'l::,j1MJ1u,.,1'i'llv1'1'v1 t1v11L u'Um1~vivi1-iim.J<i L tl~vuL Vivuoiit1u~A'u'llt1~ 

1J'l11'i'll!J1'1'!Jn\Joiit1u~A\J'lltl~Um'i'll!J1<i!J~'U 111iin1'lvl1LU'Uf11'ltlti1~h 'l11J~~1i.\'?in1!11 LU~!J\JLYi!J\Jf1!}'\11J1!J~ 
L~ v1if t1~ n\JB1'U1'1'\1U1~'lltl~ f1. ti .U. 1vi !Jvi1L tJ'U\i\ 1'l1~ L i.J~ !J\J L Yi!J\J L'1'Ut1'1il 1U'l11'i'll !11'1' !Jf1'11'lf:\J1 

rJ'..\:> V1'11'lru1tl'i::mf'f11m'i'll!J1<i'!Jf11Wil'U~ L~v~tl1'\1'U\i\ei\i\'l1R15'l11JLU!JUf11'l'1:U'fl'l'11l\J 
1'1ill'l1 11Ji111•tnei~nl]1'I TOEIC (Test of English for International Communication) 

.i1t1.i11::1hR'111 : 1111u~<1111um'i'llv1<it1mwii'Uq 1!'i'ut1u'l1111v1i.\'um'i'llt11<ivV1'111ru1tl~ut11~u.m'll 
'l.h::m!'I L~tl~tl1'11'\JliHJ\i\11R1o'l11JLUEJUf111'1:U'm'1t1\J1'\i\m1ui1111!11!i'~n(j1!1 TOEIC (Test of English for 

International Communication) 1J11uiimfon111LLm~iim<1'UtJLL'U::'Vt1~~tl1::'l!1J Lrn::u1L'1'Ut1'1111um'i'll!J1'1'm~t1 
f1'111ru1iinfl~~ 1'Uf11'itl'i::"qUl'l~~llitl1 ti J'U uviiJum'i'll!J1<i'!J 1!'i'v11LU'Uf11'lL~l'J\J~t1mLfi1 ii'l1EJ<i::Lii!J\i\ 1vit1<11t1 !'i'~iJ 

ii'm11'i1o'l'l1JLUt11Jf11'l'1JJfl1'1t1\J TOEIC (Test of English for International Communication) 

1\\'LtJ'U1tl .i~il 
A1511ULU!JU <1100 \J1'11 

- \Jfl<l1f1'l1J"vn'i'll!J1<i'!Jf11Wii'UB A15'l'lULUl'JU r;i,r;ioo \J1'11 

- ~flfl<i~111'11n,.,l11tm'Uml'i'~1u'UVin111n<i~m111L-ii11'11'i'1'Uf\11u~1uiit1'111~'i'!J1m1nu 
um'i'll!!1<i't1mwii'U~ A1o'l'lULUEJU r;i,\<Joo \J1'11 

- '\.ll'll'l<l~1'ltl A1511ULU!JU oo,<l'.oo \J1'11 

1vivn1'\1'U\i\ii1m<11'1t1\J1\i\fl11Ui'll1~1111'11~~f1(j'rl (TOEIC) .r~~ 
- i!n?imm::.iut11::m!'li1vum'i'!J1~'r1-tl'U'1~ -tl'UtJ~ l!l 

- i!n?in1'11'l::.iumf.\IJ.\11111~ ,.,,rn~111.,llim~~~ i,, \'J i'Uu~ "' 
• .J 

1111'\LW'U'll l!J 

- i!n?in,,,1w.iutl~f.\lf.\11\i\~ ,.,,rn~m rr \'J LL<i:: ct \'J i'Uu~ a: • .J 
1111'\LW'U'll i<> 

- i!n?in1'!1'l::.iuuruoii111Pin'l!l1 ~~LLe.J'U n LLio::LL~'U 'll 



~tJw'11u 1M1unt1~'i111ru1iHimfonlllLL11:;'lim'1t1mL u:; iil~il' 

11v~1un111.h::~lJ~fl11M1i~v1ftvl'l f~~ G'°tict'bo 

i'uYI v1 u.n:nvu 1ocn>o 

61. "v1U1 i!'.>11!:> 'li'il lu n1irll"v1t1~1l1t111J unPin'ol1'1!ltJ~ TOEIC b.iii~ cl'.o flt.I LL<i:;\l1t11t1~'1ij'flii1lJ 
m\'1hiii~ luo fl1J lJ"v11'iVltn<i'fJmWi:\t1q'lJ'il'1~11Ji:\Vlt1umwmi\n mru\J'iJi'lll~tJ1:;'1~fiLlJt1unPin'oll~lJ1'1ij'fli'1!JU 
.,,~<J1u mn1'1ium'iV1fJ1<i'fJm1n1"v1t1~Lllt1~'1irm11uLLii11u1i~ luo flu um'iV1fJ1<i'fJmwi:it15'tl!l'1~1ui:iV1tlum1 " . 
fJmi1mvl!J~mruLiiifJ1 

'" m11iifl1'ol11t1tJ1:;mf'IL~'il~rll'v11J~cJm1t'i1iiiilJLUfJlJn1i'1UflW!ltJllllf111lJi/11'ol1cl~nq'ol!J~ 
1u~nlli''il~llllu"v1'1'nm1'il'ilntJ1:;mf'I mVi ~m~!l~ n1"v1t1~ilm1fi1G11uLufJum1'1irm'1'iltJi'~m1ui111""1il~nq'ol 

'iJ:;i!l'iJ~9i'iJVl1fJiii'1fJ~'ill11'ol1cJ~nq'ol~Lllt1~'ilfJ11 Test of English for International Communication LL11:;1uiJ'iJ 

"v1U1~ 61-cl'. 'i):;illi'ilfJ fii LL uuil' 'iltjll1t111JlJl m iiu fl1'l' LL ITT 'ti 1 ,x~ nlli' 'il~ L Ut1"v1'1' n nli Liii fJ1 nu LL11:;nit1m'il~m11 iil11'ol1 

LL11:;~tJLLuu1um1!l'ilntJ'l':;ml'IL~'il~n1"v1t1~ilm1t'i1ii'l''l'1JLilfJum1'1irm'1'iltJl~fl11ui111'o11il~ nq1'l11X~ n lli''il~ 

01. a1utl1iJ'iJ-,,iJ1~ i., ~n1.,,u~H11ti.1fJmi1ntJ1:;mf'l 1um1n1.,,u~H<JiJ1~il'm1n1.,,u~tumru~ 
1J"v11'iV1fJ1<i'mflfJiltJ1:;ml'l1 t1L~'il~Ju1 Hm\'1 

Ci'.. m1n1"v1t1~ilm1t'i1G11uLilfJu mnum'iV1fJ1<i'fJn1"v1t1~illll11t'i1ii'l'WLUfJ1J11~~'il1'ilile.i11m:;V1u 

9i<Jll1u1ull' nPi n1'!1 L ~ 'il~'il1 nil' nPi n1'!1~lJ1'1irm L~fJt1~um'iV1fJ1'1' fJ mwi:iuqa1u 1"v1qjil~u~1u1 uiii'1t1111'ol1 il~ nq1'! 

U'ilfJLL11:;iJ~1u:;V11~m1L1t1t'i'ilt1'li1~~1 iil~i7t1m'l'r11-,,u~ilm1t'i1ii'l''l'lJLUfJlJn1'l''1irm'1'iltJi'~m1ui1111'!1il~nq'ol 
lli''iJ~fi1il~1i~ fl11lJ~lJt'i 1 LL'1:; 1 tln1'l'U):;'l11.iu~t15i'ull' nPi n'o11fl1'l''il :;Iii' mil fl11lJ-tt'~ L 'i11J LL'1:;'i):;lli''iJ~11LL 'ii~ 1 i.11! nMn'ol1 

V1'l'1u11u.,,1"iV1fJ1'1' fJiJ L~ 'ilu 1'Vn1ru m'l''1<Ju1~m1ui111'ol1il~ n q1'l'ilv1~ 1., 

cl'.. ~'1i1fJl'l1'1m1'i11161'11m1 .,,x.,vrl'li1 m1um1'1111um'iV1fJ1<i'fJ~LLV1t1flru1'i1116tJ1:;\l11!'\Li.1 

'li'illJ'1L~lJL~u9i'iJ~tJ1:;'11u11 um'iV1tn<i'fJ1iill'l1Liiunw~·i;iv'i1tJ1:;ml'ln1"v1t1i;iillll11fi1G11uLilfJum1'1irfl1'1'ilui'i;if111ui 
1111'!1il ~ nq'olmuL'il lllt11wru 'lm~ii1ll'n~1uf1ru:; m1um1m1~ ~uPi n1'!1~1li' 'il~m11iX01muu~ i;iuPi n'ol1 v m :;iilu 

m 1u'11u 11niii'1t1111'ol1.J ~ n q"" 1 iXnull' n Pi n1'!1 ~~ 1 u m1 r11-,,ui;i .r mi t'i 1G11u Lil vu m1'1ir fl'l''1'iluum'iV1v1'1' v 1iii'Yi1 

fl11lJlllni1~~1lJiJ'iJf)tJu~..;'Vl TOEIC 11Ji1fl1 <rloo tJ1V19i'iJ~'1irf11"1rt~fltl LL9iL~'il~'i11n 1um1l'l1LUtln1i'1!ltJl{;lf111lJ~ 
111'ol1cJ~nq1'Jum'iVl!J1<i'!J'il:;lli''iJ~iJfi11if'ii1v ~~L'1t1!l~U'l'~'11lJrll'v1t1i;it'i1G'l'i1JLiJ!J1JLt1m'l''1!ltJ rioo u1V19i1lfl1J " 

lu. fl111:;'41i.1i~L'ilt111 m1'1irfl'l''1t1ui'i;im1ui1111'!1<i'~nq1'! u~R'u11Xll'nPin'ol1VJnl'lt1lli't1~'1t1tJ 

.,,~1l 1u Lm:;e.i11m'l''1'ilui'i;im1ui111""1.r~nq1'lile.i11num1ii1L ~'ilm1Pin1'!1.,,~t11u 

:u iii ~i.h:;-q:u : Liit1'll 'iltJ'iJEJntJ1:;m1'11J'v11'iVl!J1<i'!JmWi:i1J~ L~'il~rl1"v11J\;lclllli11'i1iiiilJLil!J:Yn1'l''1Ul'l'l''1'iJtJl\;I 
fl111Ji111'ol1<i'~nq'ol TOEIC (Test of English for International Communication) YLl'I ..... li;iviJ'limLITT'lllllllJ 

'lim'1t1mLt1:;'lJEJ~~tJ1:;'11u LL11:;1,X i!l~l'l1'1m1'i111v1Yl"Jitl ~'tll'l~~1u rmum1M1um'iV1v1'1'v~V11~riru1llii 
llli1'il'1!ltJF111u~nlli'mri<Jt1tl1L<1t11l!llim1uiii 11~t11:u 

,r,.,J ~ 'il1'l'(lJ1 (~1~) tJ'l' :; n1A:Y'v11 'i VJfJ 1 6i'tJmW~1Jq L~'il~n1'l' 'ii 1m1t1 'l'l fJliii' 1llt1t'i11'ii'ii1 fJLtln1'l' 
LL'll~it1nW1 ~ .A . .... 

'1 '{tJ '11'l'zri1R'lJ : um'iV1v1'1'v'liii'~~Yi1 (fo) tJ1zml'l:um'iviv1'1'vmwi:it1~ L~mm1'ii1m1u11v1iii'Lllt1 
t'i11ii'ii1v1 um1 LL '1i ~it1 i'iw1 YI. l'I. .. .. L ~ t11 i.1rrn'ii1fJL1t1'l'1v1iii'~u.,,1'iV1v1 <i'!J ~~ LntJlJ1'il1 nt'i1ii1'l'm ilvuti 11~ 
ii'iJn'l''l':YnWl'lJ'il~UnPin'ol1 L llt1t'i11ii'ii1v1 tlnliU. '1i~it1i'iw1 a~L'1~lJ'1UtJ'1'Lj1Jn1il'l1 LU1JnliL~!J1tltJn1 'l'LL'1i~,Jufi~1 
L liu 1 tJiii'1 vm1u1~vufav iJtJ.,:;i:\vili111Y1 Lii~tJw fo'l!i1<1~'1i;i9i'illl'nPin1'!1 LL11:;um'ivi!J1'1'v 1~vm1:uL -.'.iu'l!EJtJ'tl'il~ 
1'1ru:;m1:um1nit1m'iJ~iii'1t1n!j"v1lJ1!J'tl1l~M1:um'iV1!J1~!Jtt1m11tJ1:;'11:ul'1~~~ 01/i!'.lcl'.luo Li11li't1~ i!'.>Ci'. L:Y1'!1!J1J 

l!:Jcl'.luo ~1 Li1'V<i'm1t'i11 ii'ii1v m1~i;im1LL '1i~,Jufim 1 t1\J(\!:SLL uuVf1v 1 utJ1:;ml'ln1"v1t1~mm:;L UfJtJLiiiu~UC\!~11 
LLl11'll'iJ~lJ'v11'iVIV1'1' m Vll'11t11<iv11'!1:Y~l'1'1fl'111J 1i;ivtJfotJi~LLm 'tlllll:Y~l'lru:; m1um1nit1m'il~iii'1t1n{]'VllJ1!J'll1l~ 



~1V~1lJn1~U~~'!llJlli11lJ "11'iVI V1i\'W'I~~~ o:'.ll!i<l'.bo 

iu~ oi UJ1:11 vu lo<l'.bo 

?1.rni1V111'Vl CJ1~CJ hfom "1J 5m1fi11 i~1 CJf11';j~~md bb-d\l-Vunw1 i1V111'VlCJ1~CJn1V1u~ 111 u5t9ld1~~1~G'I~ ~1'W~ , 
mdiimdniu mv\11~ bbm "1JflB~1'U~d:::u1CJ~~1 bG'l'WBG'ln1i1V111'VlCJ1~ CJ'Wlil1dru11 Vf m1ii b ~'W"llBu 1 Vf i1V111'VlCJ1~ CJ 

BBn-Lld:::mP1i1V111'VlCJ1"'CJmw~'W5 b~B\lf11';j~1m~'W';j1CJ1~b'\Jw•h1i~1CJ1umdbb-d\l-V''Wnw1 'Y'l.l'l . .... , 

~LJ';j:::"!Jii 1~~1ii n'W'W1il1dru1ii.rr B~ \I bn\91 bbG'l :::.rrv bG'l'W B bb 'U::: b~B\I nTj n1V1'W ~eJ\91';j1fh1-ti~1 CJ f11';j..a' ~ f11';j 
' 

bb -LJ\loLJ'WflW1 fn';jfl1'Vl'W~ 1 Vf-LJ~ blil'U miitJWb.fl'VlnW1 l~CJfl1'Vl'W~eJm1f111-ti~1 CJf11d"5'~ f11';jbb -d\loLJ'W nw1 bb~G'l~Ud::: bfl'Vl 
., cl 0 

\911ilf1\9l';j1"1JB\IG'lil1f'li!nW1f11'Vl'W~ 

~~~tld::'U~ b i'.1'U"IJB'U1 Vlil'Vl11'Vl CJ1~CJf)f) nud:::n11'l~V111'Vl CJ1~ CJn1W~'W5 b~f}\lfl1';j~1CJ b~'Wd1CJ 1~b U'U , 
f111.U~1CJ 1 'Wf11';jbb -d'l-V''Wnw1 'Y'l . l'l ..... 1~CJ 1 Vfu~u'l.h\lbbm "1J\911i1.rrv~\lbn\91 bbG'l:::.if mG'lumb u:::"LJB\l~ud:::"llii , , 

c.C.c; ~'11';jciJ1 (~1.:i) 'lh::mA~'Vl11'VlCJ1~CJf11Wih..i5 b~e:i.:im-a~1m~'U';j1£Jb~bU'Ul°l1111~1£Jb'U , 
Q ., "" 

n'1f11';j'UnAn~1 vi.A . .... 

~-aumd::~1~ru : i1V111'VlCJ1~CJ1~..a'~vh (~1\1) tJd:::ml'li1V111'VlCJ1~CJmW~'U5 b~e:J\lf11';j~1m~'W';j1CJ1~ . ., , 
b ll'Wfi11i~1CJ1 'WnlilmdirnPim~1 'Vl. l'l ..... b ~e:i 1 Vf md~1b'Wumdb~CJ1numd~1m~'W';j1CJ1~~i1V111'VlCJ1~CJ"5'~Lnum 
lil1nf115';j';jiJLtiCJiitl'1d\lnlil fl1';jiJ"1Je:i\lir nPim~n Lll'W 1 tJ~1CJf'l11~L~CJu~e:iCJ iitJw~'Vl6m'Y'l Ln~tJd::: LCJ"llLJG'l\IG'l~~e:i 

• 'U , 

ir nPi mn bbG'l :::i1V111'Vl CJ1"' CJ t~ CJf'l11iJ b ~'W"llB'U"1JB\lf'lru::: mdii mdni'W mB\1~1'W n~V1i11 CJ"1JB\IG'lmi1V111'Vl m"' CJ 1 'Wf'ld11 

.1 ~.d d., .d ~I .1 d I ... 1"~1 '1"' 1"" u';j:::"!Ji!f'ld\l'Vl bn/\!Jctbo Li!f)d'U'Vl ®~ Lil~1CJ'U ®ctbo L u'U u';j:::f111'lbdel.:if11';jliJ1CJb\l'Ud1CJ ~b u'Uf'l1 "lllil1CJ 'Uf11ilf1ddi! , 
irnPim~n zj\lf111 i~1CJ"1Je:J\lirnPimn L"li'W f111-ti~1CJ1 'Uf11';j'LJ~f11d'V11\11"ll1md f11dLL-d\loLJ'W1"ll1f11';j f11dtJd:::"ll~1"1J1md 

' 
f11dPi f1~1~\11'U LLG'l::: f11';j!J f1v'U di! i!'Vl11'Vl CJ1"'CJ 1~~1 b 'W'W f11d~~vl1 \911il Lb 'U'Uil'Vl11'Vl t.11~ CJ L 'Vlf'l l 'Ufa ~d1"llil\I f'lG'lBG'l1'U 

'U 

f11d 1-ti~1CJ irnPin~11-ff L~'Wlil1 f1f11dU1d\lnlilmdiiirnPin~1 LG'l'WBG'lmi1V111'Vlt.11"' CJoWliJ1';jru11Vfm1iiL~'W"lle:J'U1 VI , 
i1V111'Vlt.11~ CJ BB ntJd::: m l'lil'Vl11'Vl CJ1~ CJ mW~'U5 L~B\I f11d~ 1m~'Wd1CJ1~ L U'W f11H~1CJ1 'W nlil f11';jir n Pi n~1 'Y'l. l'l ..... , 

~~~'lh::'U~ L ~'W"llvu ffe:intJ d::: ml'l~V111'Vl CJ1~ CJ n1w~'W5 L~e:i\I f11';j~1m~'Wd1CJ1~ L ll'Wfi11-ti~1CJ1 unlil md . , 
irnPin~1 'Y'l .l'l . .... 

ci:'..~ ~'11';je\J1 (~1.:i) U';i::f11A~'V111'Vl£J16"£Jf11W~'U5 b~e:i.:ieit9l';i1f11';ibflUl°l15';i';i~bilCJ~ • 
f11';i~n~1"l!e:i.:itl'n~n~1';i::~ut.h::mAil£Jut9l';i1'U1~vi~'U~.:i vi.A . .... 

'IJ 

~'i\J ~1';i::~ 1 ~ ru : il'Vl11'Vl CJ1~ CJ 1~ '<il ~ v11\J d~ f1113li!'V11l 'Vl CJ 1~ CJ f11W~'U5 L ~m 5 \91 d1 f11'J Lfl'U fl15ddiib iJ CJil . ., , 
mdPin~1"1J B\ltl' nPi n~1'J~ ~utJ w n1P1iJ m.J \9l';j1"1J1~'Y'l~'UG'l\I 'Y'l. l'l . .... L ~v 1 Vf md'<il~ Lnuf115d'Jil L iJ CJiJ"1JB\IU nPi n~1 

'U 

w~u\Jwml'liJCJu\9l';jl"lJ1~'Y'l~'UG'l\I 'Y'l. 131. ®crbo L ~B 1 Vf n1du~V11d~1'U n1dL~'W"1JB\li1V111'VlCJ1"'m U'W1 \J~1 CJm1ii 
'U 

L~CJ'U~B CJ ij'!,Jd:::~'Vl6fl1'Y'l bfl~U'J::: 1t.J"IJLJ G'l\IG'l~~BiJ nPi n~1 bLG'l:::iJ'Vl11'VlCJ1~CJ L~ CJf'lflJ:::f1d';jiJf11df11d\J~'V11d\11'U 
'U , 

f11db~'U d1CJ1~Lb~~'Vl~'Y'l6~'W"1JB\lil'Vl11'VlCJ1"'CJf11W~'U51 'Wf'ld11UW"lli!f'l#\I~ C§J/ ®cfbo b~B1'W~ ~ Lil~1CJ'W ®ctbo ' , 
G'l1d:::'11F1 ru.if v bn fl15ddi! L -LI CJm V1i11~1 CJ fl'lG'l\l'Vl::: LU CJ'WbLG'l:::fi1tl'1d \I mdPi n~1 ~'W ., flBlJlillilU'UiJ'Vl11'Vl CJ1~ CJ mw~'U 5 

QI , I , , 

1 id~L UCJ'U"1JB\1"1JB\liJ'Vl11'VlCJ1~ m 'Vlf'l L 'Ufa ~d1"lliJ\lf'l~BG'l1'U .if v c.C fl15d'Ji! L tiCJiJf11'J~'U'Vl::: Lu CJ'WL U'WirnPimn 1 mJ L ~B 
Llluf11tl'1'J\lf11'"JP'imrnnuf'l~\IL~CJ1LL'Jm.if1 C§J ,ooo u1'Vl \J~u\J'J\11mJ -LJ'v ~ 11~1CJf11';jtJ1'J\lm'JPin~1~'W., LU'W , , , I 

f115'J'JiJL iJCJi1~'1Xnve:inlil1 nf11LV1m~1CJ1 'U-LJ'B bn L ll'Wm'J\J~u\J'J\llil1m~L u CJ'U"1JB\l~Vl11'Vl CJ1~ m 'Vlf'l t 'W fa ~d1"lliJ\lf'l~ 
' 

a'11'Ui11 L U'U"1JB\li1V111'Vl CJ1~ CJ n1w~'U5 b ~ B\11il1 nn1dPi n~1'J:::~uu'J:::n1 P1iJCJu\9l';j1"1J1~'Y'l~'UG'l\IG'IB'UL t1~G'le:i'WLtJ'Y'l1::: 
, 'U 

f'lru:::L 'Vlf'l t 'W t~~v\91G'l1V1m';jiJf11'JLn~mLLG'l~L 'Vlf'l L 'W LG'l ~~\lf'liJlil1niim1'Vlt.11~m'Vlf'l L 'W 1~~'J1"lliJ\lf'lG'lBG'l1'WL~ii , 



'"ti ' v ' u - ~ v u v u ~ VI 'l"t'qlJ LV1111JntlYfi11'l"(lJ11J'lJ<lil~Ln111LL<lt'lJiJLiltliJLLtlt \11~tl 

11V4'Nn1nht'1ll.ll'lll12M1i'Vlll1iv"f4~ ~croo 
iuil vi Uft!t1tru 'bf'.bo 

"'· Fi1tl'l"tnt1'tlu~L~EJV11mnt1ri~~L~EJ1 .,,,ooo t11V1 Lllt1Llt1i'mhnffiiJjji11umd1J 1Jm'iV11J11'1'1J 

m'l"n1V1t1i111iX'lii11L\lt1-l1\ltfiuFi 1tl wnu~~V11Ji11L~1J'11muliJjji11umi'.i1J LL<it\ltlilifit1L~m'tl1.;1L~\lm'l"Pin-.i1 Vl~u 
<11uun V1~umruiTnPin-.i1\ltiiiu~uun\11nV1uWn\ll~uwua111vm1'l"Lllutl'nPln-.i1 Ltluiiiu 

I!:>. n'l"ru'lm~m.,1'11111-.i11ut1V1tl1'1Ju~tl.,:m1 l'I "1i111J~Lllt1m'><11Jm111XjjtJ.,tml'IL~u~!lm1m'l"Lnt1 
fi 1 5111JLU!J1Jm1Pln-.i1'lJu~iTnPln-.i1 'l"tiii't1tl'l"tn1l'IU!Jum'i'!!1~wiu~~ w.1'1. 1'>cl'.'<>o L~ !l1iXrm t1~V111~\11n1'l" 
ili1um 1 Llt1'lJu~1JV11'iV11J11'1' EJ mwilu q L tlu 1tiili11Jm1m "i 1Jt1fa EJ LL<itjjtl'l"t ilV1ii111w " 1 u-J1'1i'uifliJm11~ fi1-i 1 L~u~ 
LL<itiii1MliJu \'J YLl'I . Vf1 1Jzjllti'l"tml'11u~1uif Liium11"1LLm'll Lllt1 "111l1J~Lllt1m1'11Jm'l"11XjjtJ.,tml'IL~EJ1nt1!lm1 
m1Lnt1fi15111JLUEJ1Jm'l"Pin-.i1'llu~iTnPln-.i11tiii't1tl1tml'lu1Jum'i'!!1~wiu~~ L~u1iXm1t1~V111~\11m'l"ili1um'l"Llt1 
'llu~1J\111'iV11J11'1' !J mwiluqL llu 1 tiili1 !Jfl111J L~ !Jtl ~u!J LL<i tjjtJwilV1ii111w" 

m. '!i'u "'"' <lf111JV11'iV11J11'1'1Jm1L ~1JL9i1Jfi1-i1mV1ilt1~ t1ili11JL~u~\11n1utl1tm!'ILULilin1V1t1\11 

1J9i~tl 1t'!llJ L iit1'!!ut11i.11.JV11'iV11J11'1'1Juuntl1tml'11JV11'iV11J11'1'EJ mwiluq L~u~!i'111 'l"1n1'l"Lnt1Fi15'l"1l.JL U!Jl.J 

n11 Pi n-.i1'lJU~UnPin1'!1'l"tiiititi1t n 1 !'IU !J um'i '!!1~wiu~ ~ w. l'I ..... 1\11EJ1 iXti i titl I~ LL m 'lJ1111l.J'li' mfo n111 LL'1 t 

'li'ilLiltlilLL tlt'll!l~~ti'l"~'ql.J 

.r . .,o w111'l"ru1 <~1~) t.l-;t ml'11.JV11'iV1EJ1ii'1Jmwiluq L~!l~!l111-;1m-;Lnvfi15'>'>l.JLU!Jl.Jm'>iln1'11 
'll!l~uniln1'11'>~iiivm'l!'IJ1111"i w.1'1 ..... 

a1t.1.,1-;~ d1A''I! : 1.JV1 1'imn1'1'1Jlili~111'1'11t.11~mf'I (~1~) tl'l"tmf'l1.JV11'iV11J11'1'E.JmV1ilt1q L~u~!i'm1m'l"Lnt1 
Fi15'>'l"l.JLUE.11.Jm'l"Pln1'!1 '!!u~iTnPln1'!11~iiit1tl~111'l!1111"i w.l'I ..... L~u11Xm'l"~i11Lnt1fi15'>wLilE.11.J m'>u~V111ili1u 
n1'l"Llt1'llu~l.J\1111Vl!J11'1' E.l L \Ju 1 t1ili1 !J fl11)J L"i EJV~ u !J jjtJ.,~ilVI ij f11W di \11U1~fo'!!tl~~~11llliuu n Pl n1'11 LL'1 ~l.JVl11Vl!J11'1' !J 

~~Li:Mlilll1l.J\111iVIEJ1 1'\'!Jfl\l1'l"llJ11t1fl~~if 

~tl'>t'q1.Jlili~11.Jnt1Yl\111ru1u'li'mfon111LL<it'li'm<1umLt1t iii~if 

"'· 'li'll i,, m'l"n1V1u1111iX'li111L\lt1 "tl'l"~ml'lffi\11'1'1i'u~A'u.;1,,,foiJnPin1'l1'>tiii't1tl~1111111111~~L'li'1Pln 1'l1 
iK~ulli\'Jm1Pln1'11 1'><l'.'<>o Lllt1iiit1Ltl" 

1'>. 'li'u cl'. A1U'l"~ntl'll1M L~E.l\111!JLntlfl~~L~!J1LL'l"nL'li'1 @,000 V1 VI unPlm~l1\l~Lilii't1Llt1fit1L~l.J 
'11t11t1Li11EJLU'>1l.Ji11umi'.i1JL~uwt1<1111wunPin1'l1 ~~if,~iiiu~1iJii'l"11J~1t1'llcML~EJV11EJ1m~V1-l1~~ LtJt1unPin1'11utj 
IJVl1'iVI E.111'1' E.l 1'11'l"fl1\llti\111 iX'li \11L\lti-l1\l ~ fiuFi 1tl .,~ nu~~\lll.J \11L~l.J.i1tl1tl LUU\11un L ,j' !J LL'1 t \] t lvi'fit1L~ u .;1 L ~\] 
m'l"Pin-.i1 Vl~!lm !l !ln V1~!lmruiJnPin-.i1\l~iii!l~!l1l n\11nV1uwnV1°iu-.1't1<1111wm1Lllt1iTnPin1'!1 Llluiiiu 

m. mru'llu~m'l"1otlm1'111t1t1V1tl1'llu~'\.h~m!'I "Li11EJ~LtJt1m'l"<11.Jm111XjjtJwmf'IL~u~!i'i1111m'l"Lnt1 
A151'>l.J L UE.11.Jn1'l"Pin1'!1'lleMii'nPi n1'11'l"tiii't1tl~1111111111~ w. f'I . 1'>ct'.'<>o L ~1l 1 iXm1t1~\111'>~11ln1'>vl1t1m1Llt1'!11l~ 
1.JV11'iV1v11'\'1Jmwiluq L tlu 1 ti ili1 !J m1m~E.Jt1famL<i~jjtJ.,~i1V1timw" 1 u-.11'1i'udliJ m11~fi1-i1L~u~ m1tiii1l~ liJij 
\'J w.1'1 . Vi1vzjutl'>tm1'11 u~1ud L iium111XLLm'llL tlu "Li11EJ~L tlum'>'11Jm'>1 ,Xjjt1.,tml'IL~v1nt1!lm1m'>Lnt1 
fi151wLU!J1Jm'l"Pln1'11'!lu~ iTnPin1'!1'l"~iiit1tl~11J'lJ1lil~ L~u11Xm'l"t1~V111~\11m'l"ili1um1 Llu'llu~l.JV11'iV1EJ11'1'E.Jmwi1uq 
L \Ju LUvl1!Jfl11l.JL~E.ltl~<l!JLL'1tjjtJ'l"ti1Vlfill1W" 

cr. ifo -' Fi1u11~m1Pin1'l1~u11iX-Jn\11nFi15'>'>l.JLUE.Jl.JL\111J1~11J\11n111rim'l"Pin1'11tln~m1.J'l!u01 
(.,,)Lrn~(i,,) LLm 'llL \Ju" Fi1U'T~~ m'l"Pln1'l1~u 11 iX-Jn\11nFi15'l"'>l.JL u1Jl.JLV11.J1~1v\11n111rim'l"Pln-.i1tln~m1J'!i'u cr(.,,) 

LL'1t(1'>)" 



11tWt1Jn11\J1::"lii1u111Mfi:u11\uP1f~Yl Cl'.!E<l."00 

1ul"l rl un:titt\l loln>o 

"· LnB~~U1i\l1'l!fl\.JLLm'l!\l11lJ-liBL<l\JBLL\J::'tJB~~tl'l'::'fllJL~fJ\.J~!JfJ 11XL<l\J<J'j'<J~l'l1ll\l1nil1'l'mW'J'l'V 
')'tl1'1~~1lJ rmlJn1'l'M1lJ'Vl1'iYlfJ1lifJ~Yl'l'~flru19ii \l1'l'1'l<IBUl'111lJ~nili'B~Bnfl~~ri!J\JU1L<l\J!JBGn1'l'\.1~'1~\J1lJ 

1J9i~\hZ'fl !J L~\J'l!BU1i.1lJ'Vl1'iYlfJ1lifJEJBntl'l'::n11'1lJ'Vl1'iYlfJ1li'fJn1Wii\J~ L~B~ilm1m'l'Lnuf'i1u'l'WLUfJlJ 
m'l'P1n-.11 'tlB~iTnP1n-.m::!iluti~'l!'l!1111~ w.l'I . .... 1111fJti.1ti~ut11~LLm'tl1111lJ'!lmfon111LL<i::'!lm<1\JBLL\J::'tJEJ~~tl'l'::'fllJ 
LL<i:: 11XL<l\JEJ'l'B41'11llm1'!1w1 W'.)'l'V ')'tl1'1~~1lJ mwm'l'llfl1lJ'Vl1'iY1fJ1li fJ~Yl'l'~flru1vil w'l1'l'ru1mTilllEJUfl11lJ 

~ntli'EJ~Bnfl~~nB\JU1Lll\JBBGn1'l'U~'14\J1lJ 

""·"'"' w'l1'l'ru1 <~1~) tl'l'~mAlJV11'iY1a1li1in1wiitJ~ L~1l~1l111-;1m'l'Lnuf'i1i;'l''l'lJLualJm'l'flni,n 
'tl1l41Tnfln1'11'l'::liiuifi'1!'1!1\l1~~Li1fln1'l1n1l\JUn1'l'Rn1'111£1<t"oo 

a1t1a1'l'::.;111'1! : lJV11iY1fJ1lifJ'lililli;ivh tlwml'llJ'Vl1iY1fJ1lifJmWiitJq L~B~il111'l'1m'l'Lnuf'i1u'l'WLUfJlJ 
m'l'P1n1'11'tlB41TnP1n1'11'l'::!iluti~'l!'l!1\l1~~Li1?1n"'1ri<itJtlm'l'P1n1'11 l!l~bo L~EJti.1m~lli;iLnuf'i1u'l''l'lJLUfJlJ n1~ 
u~V11'l'i1i1\Jm'lL1\J'tJB~lJ'Vl1iY1fJ1li1J L tJ\J 'l t1i111 fJl'111lJL~fJu~EJ1J ilti'l'::iiYJ5mw Ln\l1tl'l':: Li'J'tltl~~'li;i~ tJunP1n,,mL<i:: 

lJ'Vl1i'llEJ1li'EJ ~~ Lll\JB<lfl1lJ'Vl1i'll EJ1li IJW'l1'l'ru11 \Jfl~~;i 

l.l©~\h::'fllJ L~\J'l!<iu1i.1lJV11iY11J1lifJBEJntlwml'llJ'Vl1'iY1fJ1lifJmWiitJq L~EJ4ilm1nrnnuf'i1u'l''l'lJLU1JlJ 
m'l'P1n1'11'tJB~iTnP1n1'11'l'::!ilutJ~'l!'l!1\l1~~Li1P1n1'11riB\JUn1'l'P1n1'l1 l!l<t"oo 

cr . .,1£1 w'l1'l'ru1 (~14) tJ'l'~n1Aflru~m'l'lJn1'l'U~'V11'l41\Jn1'l'L1\J n1'l'~\ilV11'l'1111ili'11n'll'iwviitJ'tl1l~ 

IJ'Vl1'i'lll'J1!i'l'Jn1Wi'l\Jq L~tJ4'Vl!i'mnru'libL<l~bb\J1'1114n1'l'll\l1'li1LL<l::lli;ia'j''j'4\.Jtl'l'~IJ1tlJL~\J'j'11'JLili W.l'I ..... 

a1i.Ja1'l' ::.;111'1! : lJ'Vl1iYlfl1lifl'li1illi;i'li1 (~1~) tl'l'::ml'lflru::m'l'l.ln1'l'UiV11'l'~1\Jn1'l'L1\J m'l'll'1'Vl1'l'1fJLi1i 

'11 n'll~WVii\J'tJB~lJ'Vl1'i'll EJ1li IJ mwiiws L ~B~'Vlli n Lnru'll LL'1 ::LL \J1'111~n1'l'll'1'111LL'1::1lvill'l''l' ~UtJ'l'::lJ1ruL1\J'l'1fJ 'ti;) 
W.l'I . .... L~EJ1i.1m'l'ri1'Vl\J'1'Vllimnru~ LL<i::LL\J1'1114n1'lll'1'111LL'1::1l\l1ll'l''l'~UtJ'l'::lJ1ruL1\J'l'11JLtii'l\Jn1'l'Ui'Vl 1 'l' 
~utJ'l'::lJ1ru'tlB~lJ'Vl1iYJ fJ1li 1J L U\J 1i.Ji1i11J m 1lJ L ~ fJU fa 1J ili.J 'l':: ii'll5fl 1w L ii i;itJ'l':: fo'l!tl~~'l '1~BlJV11'iY11J1li1J 
ll1mi1R(\!El~~iB ci L~B~n1'llllJ'll\.JLL'1::n1'l'Lii~1fJ~Utl'l'::lJ1ru1111lJ'VllJ1'1'l'11J~1fJLi.1LU\JLtJ\l11lJ'Vllimnru'1 LL<i::'!!EJ~ 
c;io L~ti4'tleNm'l'\1\J~1\J'Vti4'l'11J 1i1i'Vlli4\1'nmrnulJ'Vl1'i'll 1J1li1J L1\J<1::lllJ LL<i:: n1'l~41iiL1\JVl.J1 tJiJ4ii'1 nnl.J'Vlli n 

l!lii'1mw ~El i'i1Jnnl.Jm'lllvim'l'L~1J\Jn1'lllB\JLL<i::ii1Jn'l~l.Jn1'l'u~V11~1lvim'l'1111l.J~\Jun'il LL<i::i<i "'"' m'l'llvi'li1 

tJ'l'::l.J 1 rum'l''l'1IJ~1IJ'ii1 ntJ'l' ::l.11 ru'l'1!J 'lili'V EJ~lJ'Vl1'i'll!J1li 1J 1 i.1'VJ nw1h l'N 1\J ~~tJ 'l' ::lJ1run 1'l' ~utJ 'l'::lJ1ru'l'1fJ~1 EJ'Vlli~ 
\1 n lll.J'll\Jl.J'Vl1'i'll fJ1li !J'Vl~B'VIU1 IJ~1\J L U\J l'i11ii~1!J~141 Lvi !J II vi LL i.i~'Vll.11'1 'l'1IJ~1!J\l11l.Jn1 'l' '11 LL \J ntJ 'l':: Lfl'll'l' 11J~1 !J 

Lb<i::iil n1'l' ~utJWlJ1 f;1J'j'1 EJ 'Lili \l11lJ LL \J1'1114'tl1Mli1iT n~u tl'l' ::l.J1 ru ri1'Vl\J'1 1vi IJ 'Lili~ 1\J 1'111lJ L i:i\J'l!B\J'il1 nflru:: n'l''l' lJn1'j 

u~'Vl1'l'~1\J m'l'L1\J m'l'llviV11'l'1EJ'ti1i,1nY1~wviitJ'tJB~lJV11iY11J1li!JmwiitJ~ ttJm11tJ~::'!ll.Jfl~~~ c;i/l!l~bo Lnei 

1\J~ a'. LlJ1'111J\J l!l<t"oo 'l'1!J<i::LB!J'1\l11l.J~1~tJ'l'::n11'1 Lll\JBM1lJ'Vl1'i'llEJ1li'IJW'il1'l'ru1 

~tJ'l'::'!ll.J 'lili~1l.Jn\Jw'l1~ru1il'!lmfon111LL<i::'llmll\JmL\J:: lii~ii 
c;i, iB ci n1'l'lllJ'll\JLL'1::n1'l' L ii~1fJ~UtJ'l'::l.J1ru\l11lJ'VllJ1'1'l'1!J~1!Jfl1'l'fi1'Vl\J'1 L i.1ofi''1L'il\J L i1 L'iJ~1fJ 

L U\J 1 tJ1111lJV1li mnru'll~flru::m'l'l.ln1'l'\J~'Vl1'l~1\J m'l' L1\J m'l'll'1'Vl1'l'11J 'li1i'i11nY1~wvii\J'tlB~l.J'Vl1'i'll1J1li1J mwii\J~ 
ri 1'Vl\J'1 L ~El 1i.1LU\J1 tJ \l11lJ\J fou1 !J'VEJ~ llfl1lJ'Vl1'iYI EJ1ii1J ~~ ~.i 1 i.1 m'l'uim 'l' ~utJ'i::l.11 ruL1\J 'l'1fJ1i1f u 'l''l' 'l ll11l.J 

1111~tl'l'::ll~fi LL<i::LU1'VllJ11J\l11lJ~\J(jii'iJB~1~iltJ'l'::ii'll5mw LL<i::Lii'1tJ'l'::LEJ'l!tl~~'l'1~BlJ'Vl1i'll!J1li!J 



rnwruniitlit:"111JM'UMTI~v1ftv~f'3y! ~ 
1u» rl UM!lltl Wbo 

i!:J. n ~ ):W n1~<Ill1:w"1 1'iVI tl1 f{ ti ~\II) ~1'1 ru1 llii ilm i:w L ii'LJ 11l'i11-if ~1 CJ L'.l\J tJ1:: ~11111 LL "1U~ l'1 ruu ~ 

W~l'lruu~ 11Jl'lru::vlhiil~utJwmruLLc.i\J~\Jm11~~1t1~1n~utJ1::mruL'.lm1t1'll'i'vill1111m1~nul'lru::iT\J1 mmll\J 

lli1LLi.1ll~'i'!11m11~~1!J'il1n~utJ1::mruli11Jm1w1rn~:wm'lV1t11f<t1 

'11. "1U1 m/cr L'.l\J<'!t<'l:W'!liN"1'Li1tl~1\J ('II) \ll)~~!ltl<ltLtJEdL~\Jl'i'll!NtJ1:::w1rum111t1-i'uvi'lMu'!l!l~ 
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